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GOLDEN TAG & ECU SILVER FILE MINERAL RESOURCE 
ESTIMATE FOR SAN DIEGO DEPOSIT, VELARDEÑA 

MINING DISTRICT, DURANGO STATE, MEXICO 
_______________________________________________________________________ 

MONTREAL, QUEBEC, Jan 27, 2009 - Golden Tag Resources Ltd. (TSX-V:GOG) 
(“Golden Tag”) and ECU Silver Mining Inc. (TSX:ECU) (“ECU”) are pleased to 
announce the filing of the Independent NI 43-101 compliant technical report on their 
jointly held (50-50) San Diego Project in Durango State, Mexico. The report has been 
filed on www.sedar.com and will also be available at www.goldentag.ca and, 
www.ecu.ca. The Resource Estimate was independently audited and verified by William 
J. Lewis, P.Geo, MICON International Ltd., qualified person as defined under NI 43-101 
guidelines. 

Golden Tag previously announced substantially improved resources which now define 
the following mineral resources on the property: (see Press Release: December 10, 
2008) 

 
Indicated Resources of:  

371,000 TONNES GRADING 245 Ag g/t, 1.80 % Pb, 1.33 % Zn and 0.339 Au g/t, 

representing a total of 4.25 Million ounces of silver Equivalent (oz.Ag EQ), or 

371,000 Tonnes grading 356 g.Ag EQ/t (11.44 oz.Ag EQ/t). 
  
Inferred Resources of:  

21,632,000 TONNES GRADING 110 Ag g/t, 1.84 % Pb, 2.21 % Zn and 0.134 Au g/t 

representing a total of 214.3 Million ounces of silver Equivalent (oz.Ag EQ), or 

21.6 Million Tonnes grading 308 g.Ag EQ/t (9.91 oz.Ag EQ/t). 
The new Resource estimate establishes the San Diego Deposit as a new major deposit 
on the Velardeña Mine trend. The resources contain very significant metal content (Table 
1) with continuing potential for expansion.   

Table 1: Estimated Contained Metal in Resources on the San Diego Property, Mexico; 
Golden Tag Resources/ECU Silver Mining Joint Venture.  

 
• Indicated Resources: 

 2.92 Million ounces of silver,  
 4,000 ounces of gold,  
 14.71 Million pounds of lead, 

and 
 10.84 Million pounds of zinc. 

• Inferred Resource: 
 76.47 Million ounces of silver, 
 93,000 ounces of gold,  
 876.45 Million pounds of lead, 

and  
 1.05 Billion pounds of zinc. 

 

Additional Mineral Potential: 
“Micon believes that the land package within the San Diego project is highly prospective 
both along strike and down dip of the existing mineralization and that further resources 
could be discovered with additional exploration and development”. The San Diego 
Property is estimated to have additional Mineral Potential, as extensions at depth to 
known mineralized areas, representing an additional: 

173.5 to 389.5 Million ounces of silver Equivalent 
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In line with current NI 43-101 requirements, additional mineral potential must be stated as 
a range of figures. The minimum and maximum potential estimated at the San Diego is 
based on the possible extension at depths of 200 m (minimum) and 400 m (maximum) 
below the actual current limit of mineralization outlined for each of the mineralized zones. 
The possibility that additional veins and/or zones may be discovered at the San Diego 
project remains very strong, as well. Previous drilling campaigns have demonstrated the 
existence of a number of hidden veins and/or zones which do not have a surface 
expression and are only discovered through a sustained exploration effort. 
 
The additional mineral potential of the San Diego property is conceptual in nature and 
there has been insufficient exploration conducted at this stage to define a mineral 
resource for these areas. It is also uncertain if further exploration will result in targets 
being delineated as mineral resources. 
 
Correction to Press Release of December 10, 2008 
The silver equivalent ounces and tonnage stated above for inferred resources differ 
slightly from the numbers announced in the press release dated December 10, 2008 in 
which mention was made of an inferred resource containing 218.1 million ounces of silver 
equivalent with a tonnage evaluated at 21,639,000 tonnes. The relative difference 
between numbers is due to minor calculation errors and is not considered material. It 
represents only a 2% difference and falls under the ± 10% margin of error of the 
estimate. 

Resource Parameters based on ECU’S Velardeña Operations 
The updated Resource Estimate was based on the parameters listed in Table 2 include 
commodity prices, operating costs and net recoveries for gold, silver, lead and zinc and 
took into account processing metal recovery factors, as well as smelter returns from sales 
of concentrates. 
 

Table 2 
Summary of the Resource Estimate Parameters for the San Diego Project 

 
Description Gold 

 
Silver 

 
Lead 

 
Zinc 

 
Costs 
(US$/t) 

Silver Equiv. 
Cut-off Value (g/t) 

Commodity prices (US$) $775/oz $14/oz $0.90/lb $1.28/lb 
  

Payable NSR - Oxides 
(Mill recovery + Smelter) 78 % 55 % n/a n/a. 

  

Silver equivalents (g/t)  
Oxides 78.51 1 n/a. n/a 

  

Payable NSR - Sulphides 
(Mill recovery + Smelter)  43.6 % 64.6 % 73.1 % 47.9 % 

  

Silver equivalents (g/t) 
Sulphides 37.38 1 49.90 46.47 

  

 
Narrow vein mining      45 155 
Bulk mining      25 86 
 
 
Independently Reviewed by Micon International Ltd.: 
The Resource Estimate was independently audited and verified by William J. Lewis, 
P.Geo, MICON International Ltd., a qualified person as defined under NI 43-101 
guidelines. “It is Micon’s opinion that the resources for the San Diego project conform to 
the current CIM standards and definitions for estimating resources as required under NI 
43-101 regulations”. Micon considers that: “the stated resources are not materially 
affected by any known environmental, permitting, legal, title, taxation, socio-economic, 
marketing, political or other relevant issues, unless stated in the report, to the best 
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knowledge of the authors. There are no known mining, metallurgical, infrastructure, or 
other factors that materially affect this mineral resource estimate, at this time”. 

The current estimate is an update to the previous resource estimate dated January 20, 
2008 also reviewed and approved by Micon and filed on SEDAR (see press release of 
January 28, 2008).  The new estimate includes drill assay results from 18 new diamond 
drill holes, along with extensions of 2 previous holes, for a total of 9,377 m completed 
during the successful Phase 3 and 4 drilling programs conducted in 2007-2008. The new 
discoveries made during these two drill programs contributed in a significant way to the 
growth in mineral resources representing a five fold increase from the estimate of a 
year ago. 

Five principal mineralized structures, the Montanez, Cantarranas, San José, Ag-Zone 
and Mid Zone, have contributed 80% of the new mineral resources. These zones 
correspond to the newly discovered  massive sulphide replacement-type mineralization 
within the  carbonate host-rock (see press releases of November 4 and October 17, 
2008) as well as to the broad structurally-controlled zones of stringers and veins 
developed in a skarn-type environment along the eastern edge of the diorite intrusive 
coring the centre of the property. 

 
Quality Control 

All sample analysis included in the resource estimate were performed by the ALS-
Chemex accredited assay laboratories of Guadalajara and Vancouver. The San Diego 
drilling program is supervised by Ms. Kateri Marchand, P.Geo, a Qualified Person under 
National Instrument 43-101 guidelines. Micon believes that, based on a review of the 
QA/QC program and data and on discussions with ECU and Golden Tag personnel, the 
companies apply a reasonable degree of care and diligence in monitoring the sample 
results on the property.  Micon considers that the QA/QC procedures and protocols 
employed at the San Diego project are rigorous enough to ensure that the sample data 
are appropriate for use in mineral resource estimations.   

The content of this news release was reviewed by Kateri. Marchand, qualified person in 
charge of the San Diego Project, and William J. Lewis, P.Geo., of MICON International 
Ltd. 

 

Cautionary Statements: 

This current assessment of the mineral resources is preliminary in nature and there is no 
certainty that a preliminary economic assessment will be realized.  

Mineral resources that are not mineral reserves do not have demonstrated economic 
viability. There are no mineral reserves presently identified on the San Diego property. 

 
 
 
Golden Tag Resources Ltd. is a junior exploration company actively exploring for high 
grade gold and silver deposits at the San Diego silver project in Durango State, Mexico; 
the Aquilon Gold Project in James Bay, Quebec; and the McCuaig gold project in Red 
Lake, Ontario. GOG has 39,770,958 issued and outstanding shares and no debt. Golden 
Tag’s 50% interests in San Diego Resources represent 2.7 oz.Ag EQ per share with 
additional potential for increase.  
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For additional information please contact:   
 
Golden Tag Resources Ltd. 
Marc A. Carrier, President       
Ph: 514-426-8542; Fax: (514) 426-8543; Email: pres@goldentag.ca    
 
ECU Silver Mining Inc. 
Stephen Altmann, President  
Ph: 416-644-8640 
Email: ecu@ecu.ca     
 
                               
Statements in the release that are “forward-looking statements” are based on current expectations 
and assumptions that are subject to risks and uncertainties. Actual results could differ materially. 

We undertake no duty to update any forward-looking statement to conform the statements to 
actual results or changes in our expectations. 

The TSX Venture Exchange does not accept responsibility for the adequacy or accuracy 
of this release. 

 


